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Tel. 353 56 7762448  Fax. 353 56 7763753  Email: admin@ossory.ie Website:  www.ossory.ie 
 
 
 

31st October 2017  
 
 
 

Re:   Report and Financial Statements year ended 31st December 2016 
 
 
Dear Parishioner, 
 
I am pleased to present to you the Diocese of Ossory Report and Financial Statements for the year 
ended 31st December 2016, approved by the Diocesan Finance Committee and filed with the 
Charities Regulatory Authority. 
 
The Charities Act 2009 introduced even more stringent measures as to how Charities 
operate and manage their financial controls.    Since 2009, a Diocesan Sub Committee 
worked on this initative in consultation with the Irish Bishops Conference and in 
co-operation with the Charities Regulatory Authority.    
 
In April 2015, Bishop Séamus Freeman, SAC., appointed Ms. Christine Rossiter, Chartered 
Accountant, Project Manager for the implementation of the new Charities Legislation, in order 
to ensure that our diocese would fully comply with what is legally required.   Christine 
continues to collaborate with the 42 parishes and Diocesan Groups and all have fully embraced 
the accounting system that has been introduced in our diocese. 
 
I thank all involved at the Diocesan Office, in our 42 parishes and members of Diocesan Groups, 
for their full co-operation, thus ensuring that our diocese is fully compliant with what is asked 
of us in this legislation.  The accounts are also available on our diocesan website www.ossory.ie  
 
With prayerful good wishes. 
 
 
 

 
 
___________________________________ 
Rt. Rev. Mgr. Michael Ryan, 
Diocesan Administrator. 
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FINANCE COMMITTEE REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2016 
    
 
The Finance Committee presents its report and the audited financial statements for the year ended 31 December 2016. 
 
Structure, governance and management 
The Parishes and Schools in Diocese of Ossory (the “Charity”) is an unincorporated body which deals with the 
administrative and financial management of the curia and the 42 parishes of the Diocese. For the purposes of these 
financial statements, reference to the word "Schools" has been removed from the registered name of the Charity as 
the operations of schools are dealt with by Boards of Management which are separate legal entities. 
 
A Diocese is governed by the Bishop. Bishop Seamus Freeman retired as Bishop of Ossory on 29th July 2016. Rt. Rev. 
Mgr. Michael Ryan was elected Diocesan Administrator of the Diocese of Ossory. Mgr. Ryan is responsible for the 
management of the Diocese of Ossory until the appointment of a new Bishop of Ossory. 
 
The Diocese of Ossory is recognised by the Revenue Commissioners as having registered charity status - registration 
number CHY 7354. 
 
The Finance Committee of the Diocese reviews the finances and monitors the activities of the Diocese of Ossory and 
its constituent entities. Meetings of the Finance Committee are held on a regular basis throughout the year. Day to day 
management of the financial affairs of the Diocese of Ossory is delegated to a management team by the Diocesan 
Financial Administrator. 
 
The members of the Finance Committee have responsibility for and are aware of the risks associated with the operating 
activities of the Diocese of Ossory. They are confident that adequate systems of internal control are in place and that 
these controls provide assurance against such risks. The internal control systems aim to ensure compliance with laws 
and policies, ensure efficient and effective use of the Diocese of Ossory's resources, safeguard assets and maintain 
the integrity of financial information provided. 
 

    
Financial Results 
The surplus for the current and prior financial years is set out on page 8.
There has been no significant change in the nature of charity activities during the year ended 31 December 2016. 
 

 

 
 

 
 

    
 

Books of account 
To ensure that proper books and accounting records are kept, the Finance Committee has employed appropriately 
qualified accounting personnel and has maintained appropriate computerised accounting systems across the Diocese. 
Each of the Parishes maintains their books of account locally, while the Curia books of account are kept at Ossory 
Diocesan Office, James's Street, Kilkenny. 
 
Subsequent events 
There have been no significant events since the year-end. 

   

    

Auditors 
The auditors, Harney Nolan Chartered Accountants, have indicated their willingness to continue in their role. 
 
 
 
Signed on behalf of the Finance Committee by, 
 
    
    
Rt. Rev. Mgr. Michael Ryan    
Diocesan Administrator     
    
 
Very Rev. Francis Purcell 
Diocesan Finance Committee - Chairperson 
 
 

   

Date: 18th October 2017    
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STATEMENT OF FINANCE COMMITTEE RESPONSIBILITIES 
FOR THE YEAR ENDED 31 DECEMBER 2016 


The Finance Committee is responsible for preparing the financial statements in accordance with applicable Irish law 
and in accordance with generally accepted accounting practice in Ireland including the accounting standards issued by 
the Accounting Standards Board and published by the Institute of Chartered Accountants in Ireland.  
 
The Finance Committee is required to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the Charity and fund movements for that period. In preparing the financial statements the 
Finance Committee is required to follow best practice and: 
 
- select suitable accounting policies and apply them consistently; 
- make judgements and estimates that are reasonable and prudent; 
- 
 
- 
- 

state whether applicable accounting standards have been followed, subject to any material departures disclosed 
and explained in the financial statements; 
state whether the Charities SORP (effective January 2015) has been followed;  
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity 
will continue in operation. 

 
The Finance Committee confirms that it has complied with the above requirements in preparing the financial 
statements. 
 
The Finance Committee is responsible for preparing the Annual Report and ensuring adequate accounting records are 
maintained that are sufficient to: 
- correctly record and explain the transactions of the Diocese; 
- enable, at any time, the assets, liabilities, financial position and profit or loss of the Diocese to be determined with 

reasonable accuracy; and 
- enable the financial statements to be audited. 
 

   
The Finance Committee is also responsible for safeguarding the assets of the Diocese and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities. 
 
The Finance Committee confirms that it has complied with the above requirements in the year under review. 
 
 
 

  
 
 

 

   
Signed on behalf of the Finance Committee by, 
 
  

 
 

 
Rt. Rev. Mgr. Michael Ryan 
Diocesan Administrator  
 
   
 
Very Rev. Francis Purcell 
Diocesan Finance Committee - Chairperson 
 
 
 

  

Date: 18th October 2017 
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INDEPENDENT AUDITOR'S REPORT 

TO THE FINANCE COMMITTEE OF DIOCESE OF OSSORY 

  
We have audited the financial statements of The Roman Catholic Diocese of Ossory for the year ended 31 December 
2016 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows, the 
Accounting Policies and the related notes. These financial statements have been prepared under the accounting 
policies set out therein. 
 
This report is made solely to the finance committee, as a body. Our audit work has been undertaken so that we might 
state to the finance committee those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
finance committee as a body, for our audit work, for this report, or for the opinions we have formed. 
  
Respective responsibilities of Finance Committee and Auditors 
As described in the Statement of Finance Committee Responsibilities, the Finance Committee is responsible for the 
preparation of the financial statements in accordance with applicable law and the accounting standards issued by the 
Financial Reporting Council (Generally Accepted Accounting Practice in Ireland) and for being satisfied that they give 
a true and fair view.  
 
Our responsibility is to audit and express an opinion on the financial statements in accordance with the rules of the 
Charities Regulatory Authority (CRA) of Ireland and International Standards on Auditing (UK and Ireland). Those 
standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors. We state whether 
we have obtained all the information and explanations we consider necessary for the purposes of our audit and whether 
the financial statements are in agreement with the books of account. We also report to you our opinion as to:- 

- whether the Diocese has kept proper books of account; and 
- whether the Finance Committee Report is consistent with the financial statements; 

 
We read the Finance Committee Report and consider the implications for our report if we become aware of any 
apparent misstatement within it. 
 

 
Scope of the audit of the financial statements 
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give 
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or 
error. This includes an assessment of: whether the accounting policies are appropriate to the circumstances of the 
Diocese and have been consistently applied and adequately disclosed; the reasonableness of significant accounting 
estimates made by the Committee; and the overall presentation of the financial statements. In addition we read all the 
financial and non-financial information in the Finance Committee Report to identify material inconsistencies with the 
audited financial statements and to identify any additional information that is apparently materially incorrect based on, 
or materially inconsistent with, the knowledge acquired by us in the course of carrying out the audit. If we become 
aware of any apparent material misstatements or inconsistencies we consider the implications for our report. 
 
Opinion on financial statements 
In our opinion the financial statements: 

- give a true and fair view, in accordance with the basis of preparation and accounting policies disclosed in the 
notes to the financial statements, of the state of affairs of the Diocese as at 31 December 2016 and of its surplus 
for the year then ended; and 

- have been properly prepared, in all material respects, in accordance with the basis of preparation and accounting 
policies disclosed in the financial statements. 

 

 
Emphasis of matter - Basis of preparation 
In forming our opinion on the financial statements, which is not modified, we draw attention to the accounting policies 
disclosed in the financial statements which describe the basis of preparation. In accordance with the transitional 
reporting arrangements of the Charities Regulatory Authority (CRA), a non-compliance statement has been included 
in note 1 to the financial statements, wherethe following areas of non-compliance with General Accepted Accounting 
Practice in Ireland are noted: 
 
    - Comparative figures in respect of the Statement of Cashflows have not been presented in the Financial Statements. 
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INDEPENDENT AUDITOR'S REPORT 

TO THE FINANCE COMMITTEE OF DIOCESE OF OSSORY 

 
 
 
Other matters on which we are required to report 

- We have obtained all the information and explanations that we consider necessary for the purposes of our 
audit.  

- In our opinion proper books of account have been kept by the Diocese. The financial statements are in 
agreement with the books of account. 

- In our opinion the information given in the Finance Committee Report is consistent with the financial 
statements. 

 
 
 
 
 
 
Tony Harney FCA 
For and on behalf of 
HARNEY NOLAN  
Chartered Accountants and Statutory Audit Firm 
Equity House 
Deerpark Business Complex 
Dublin Road 
Carlow 
Ireland 
 
Date: 20th October 2017 
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STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 DECEMBER 2016 
 

 

 

 

The Diocese has no recognised gains or losses other than the surplus for the year. The results for the year have 

been calculated on the historical cost basis. The income and expenses all relate to continuing operations. 

Approved by the Finance Committee and signed on its behalf by: 
 
  

 
 

 
Rt. Rev. Mgr. Michael Ryan 
Diocesan Administrator  
 
   
 
Very Rev. Francis Purcell 
Diocesan Finance Committee - Chairperson 
 
 
 

  

Date: 18th October 2017 
  

Unrestricted Restricted 2016 2015

Funds Funds Total Total

Note € € € €

Incoming resources:

Fundraising income 3 6,908,502 232,506 7,141,008 7,166,646

Investment income 4 348,811 -            348,811 375,132

Net gain on sales of assets -                -            -             391,337

Total incoming resources           7,257,313 232,506 7,489,819       7,933,115

Resources expended:

Cost of generating fundraising income 5 345,017 -            345,017 308,446

Charitable activities 6 5,936,238 237,359 6,173,597 6,311,146

Interest payable and similar charges 7 94,545 -            94,545 73,683

Total resources expended          6,375,800 237,359 6,613,159 6,693,275

Net income / (expenditure) 881,513 (4,853) 876,660 1,239,840

Other recognised gains / (losses):

Unrealised gains on investment assets         266,471 -            266,471 24,782

Net movement in funds for the year 13 1,147,984 (4,853) 1,143,131 1,264,622

Reconciliation of funds

Balances at 1 January 31,654,146 15,826 31,669,972 30,405,350

Balances at 31 December 32,802,130 10,973 32,813,103 31,669,972
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BALANCE SHEET 
AS AT 31 DECEMBER 2016 




 

      
      
Approved by the Finance Committee and signed on its behalf by: 
 
 

     

      
Rt. Rev. Mgr. Michael Ryan      
Diocesan Administrator       
 
 

     

 
Very Rev. Francis Purcell 
Diocesan Finance Committee - Chairperson 
 

 

 

2016 2015

€ €

Notes

Fixed Assets

Tangible assets 8 25,151,967 24,702,641

Financial assets 9 1,481,820 688,506

26,633,787 25,391,147

Current Assets

Debtors 10 745,960 656,020

Cash at bank 8,208,403 8,728,675

8,954,363 9,384,695

Creditors: Amounts falling due within one year 11 (1,849,895) (1,524,165)

Net Current Assets 7,104,468 7,860,530

Total Assets less Current Liabilities 33,738,255 33,251,677

Creditors: Amounts falling due after more than one year 12 (925,152) (1,581,705)

Net Assets 32,813,103 31,669,972

The Funds of the Charity:

Unrestricted - General Funds 4,679,752 4,231,836

Unrestricted - Tangible Fixed Assets 25,151,967 24,702,641

Unrestricted - Other Designated Funds 2,970,411 2,719,669

Combined unrestricted funds 13 32,802,130 31,654,146

Restricted Funds 13 10,973 15,826

Total Charity Funds 13 32,813,103 31,669,972
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STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2016 
 

 

 

 

 

 

 

 

 

 

2016

Notes €

Cash flows from operating activities

Surplus for the year before unrealised gains 876,660

Adjustments for:

Interest payable and similar charges 94,545

Dividends, interest and rent from investments (348,811)

Depreciation 562,478

1,184,872

Movements in working capital:

Movement in debtors (89,940)

Movement in creditors 86,560

Cash generated from operations:

Interest and similar charges paid (94,545)

Dividends, interest and rent from investments 348,811

Net cash from operating activities 1,435,758

Cashflows from investing activities

Payments to acquire fixed assets (1,829,743)

Payments to acquire fixed asset investments (600,000)

Receipts from sale of fixed asset investments 73,157

Net cash used in investment activities (2,356,586)

Cashflows from investing activities

Net increase in bank loans 400,556

Net cash generated from financing activities 400,556

Net decrease in cash and cash equivalents (520,272)

Cash and cash equivalents at beginning of financial year 17 8,728,675

Cash and cash equivalents at end of financial year 17 8,208,403
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ACCOUNTING POLICIES  

FOR THE YEAR ENDED 31 DECEMBER 2016 
 
The financial statements have been prepared in accordance with the accounting policies set out below for the year 
ended 31 December 2016. 
 
Basis of preparation 
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention except for certain properties that are measured at revalued amounts or fair values, as explained in the 
accounting policies below.The financial reporting framework that has been applied in their preparation is FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting 
Council and promulgated by the Institute of Chartered Accountants in Ireland. 
 
As required by the Charities Regulatory Authority, a non-compliance statement has been included in Note 1 to the 
financial statements noting an area of non-compliance with Generally Accepted Accounting Practice in Ireland.  
 
The preparation of financial statements in conformity with SORP FRS 102 requires the use of certain key 
assumptions concerning the future, and other key sources of estimation uncertainty at the reporting date. It also 
requires the Finance Committee to exercise their judgement in the process of applying the Charity’s accounting 
policies. The areas involving a higher degree of judgement or areas where assumptions and estimates have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are disclosed in the notes to these accounts. 
 
Format of the financial statements 
Except as outlined at Note 1, the financial statements are presented in accordance with the methods and principles 
of the Statement of Recommended Accounting Practice: Accounting and Reporting by Charities – Charities SORP.  
 
Scope of the financial statements 
The financial statements comprise the parish and curial activities of the Roman Catholic Diocese of Ossory. 
 
Incoming resources 
Incoming resources are included in the Statement of Financial Activities in the period in which the charity is entitled 
to receipt and the amount can be measured with reasonable certainty. Income from Parochial activities, including 
contributions towards the fund for sick or retired priests, and other voluntary donations, offertories and collections 
are recognised on a receipts basis. Income from investments and the Revenue Commissioner’s charitable donation 
tax refund scheme is recognised on an accruals basis. 
 
Resources expended 
Resources expended are included in the Statement of Financial Activities on the basis of the amounts payable for 
work done and services provided in the year. 
 
Costs of activities in the furtherance of the charities objectives consist of all expenditure directly relating to the 
objectives of the Diocese. 
 
Costs of generating funds comprise expenditure incurred by the charity in encouraging others to make contributions 
to it.  
 
Taxation 
The Diocese is a registered charity and is therefore exempt from taxes on income. 
 
Tangible fixed assets and depreciation 
Tangible fixed assets are stated at cost or, where this is not available, at an estimate of historic cost. 
 
Freehold buildings: 
Churches, presbyteries and parish centres are regarded as specialist assets and have been included in the financial 
statements as at 1st January 2015 at an estimate of historic cost where details of actual historic costs were not 
readily available. The estimated historic cost was derived by using the retail price index to index the present 
insurance value (excluding any contents values) back to the date the buildings were constructed and applying rates 
of depreciation calculated to write off the estimated historic costs evenly over the whole of their useful lives.  
 
It is expected that a building in a reasonable state of repair will continue in use without major renovations for the 
following periods: 
 Churches - Listed    200 years 

Churches - Unlisted   100 years 
 Presbyteries/functional buildings  50 years 
Additions thereafter are recorded at cost and are depreciated evenly over the expected useful lives as detailed 
above. 
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ACCOUNTING POLICIES (continued) 
FOR THE YEAR ENDED 31 DECEMBER 2016 
 
Freehold land: 
Freehold land, where it is land on which schools or church property is built or surplus land left over after the building 
of these properties, has been valued at nil. 
 
Functional freehold land, which is separately identifiable, generating a rental income or which can be sold, has 
been valued at an open market value (less any potential costs to sell) for inclusion in the financial statements as 
at 1st January 2015. 
 
Additions thereafter are recorded at cost and are not subject to depreciation. 
 
Historic/heritage assets 
Works of art, historic treasures and plates purchased prior to 1st January 2015 are considered to be historic assets 
as they are held in accordance with the objects of the charity with a policy of long-term retention. Reliable cost 
information is not available and therefore, in accordance with the SORP, these assets have not been capitalised. 
Assets of this nature purchased since 1st January 2015 have been treated in line with the policy outlined in “Fixed 
assets other than property” below. The charity does not seek to actively acquire such assets, or dispose of such 
assets in their possession. The amount spent during the year was nil.  
 
Fixed assets other than property 
Individual assets with a cost of less than €5,000 are not capitalised. 
 
Where fixed assets other than property were acquired over 8 years ago, a nil value has been assigned on the basis 
that these assets would have been fully written down prior to 1st January 2015. Any assets purchased within the 
last 8 years have been recorded at original cost. 
 
The cost of motor vehicles, Diocesan office equipment and fixtures and fittings is depreciated over their expected 
useful lives, at the following rates: 

Furniture, equipment & fittings 12.5% Straight line 
Computer equipment     25%  Straight line 
Motor vehicles      20%  Straight line 

 
Pension plan 
The Curia operates a defined contribution pension scheme for permanent employees. Discretionary pension 
payments are made to retired clergy through the Ossory Priests' Society and therefore no obligations are recorded 
in these financial statements. 
  
Statement of Cash Flows 
A Statement of Cash Flows has been presented for the current year only. In the opinion of the Finance Committee, 
the comparative information provided within the Statement of Financial Activities as set out on page 8 provides 
adequate details of movements in cash flow for the prior period. 
 
Investments 
Realised and unrealised gains and losses on investments are charged or credited to the Statement of Financial 
Activities.  
 
Investments held as fixed assets are stated at current valuation with unrealised gains and losses being calculated 
as the movement in market value during the year. Income from other financial fixed asset investments is recognised 
in the Statement of Financial Activities in the year in which it is receivable. 
 
Recognition of liabilities 
Liabilities are recognised when either a constructive or legal obligation exists.  
 
Fund accounting 
General funds are unrestricted funds that are available for use at the discretion of the Diocese in furtherance of the 
general objectives of the charity and which have not been designated for other purposes. However, whilst these 
funds are unrestricted, they include amounts which have been invested in fixed assets and cannot therefore be 
realised without undermining the ongoing work of the Diocese. Such funds have been separately disclosed on the 
face of the Balance Sheet. 
 
Designated funds are unrestricted funds held for a number of specific purposes. 
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ACCOUNTING POLICIES (continued) 
FOR THE YEAR ENDED 31 DECEMBER 2016 
 
 
Restricted funds are funds subject to specific trusts,specific instructions imposed by donors, or collected on behalf 
of an external party, but are still within the wider objects of the Diocese. They can include, for example, third party 
collections. 
 
Financial instruments  
The Charity only enters into basic financial instruments transactions that result in the recognition of financial assets 
and liabilities such as trade and other accounts receivable and payable, loans from banks and other third parties. 
 
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price. Any losses arising from impairment are recognised in the Statement of Financial Activities in 
other operating expenses. 
 
Cash and cash equivalents 
Cash and cash equivalents comprise cash at bank and in hand and demand deposits with banks. 
 
Borrowing costs 
Borrowing costs are recognised in the Statement of Financial Activities in the period in which they are incurred. 
 
Trade and other creditors 
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost. 
 

 
Trade and other debtors 
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts. 
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 


1. NON-COMPLIANCE STATEMENT 

The Roman Catholic Diocese of Ossory is registered as a charity with the Charities Regulatory Authority 

(CRA) in Ireland. The Charity's financial statements have been prepared on a going concern basis and in 

accordance with Irish GAAP (accounting standards issued by the Financial Reporting Council of the UK 

and promulgated by the Institute of Chartered Accountants in Ireland). Except as outlined below, the entity 

financial statements comply with Financial Reporting Standard 102, ‘The Financial Reporting Standard 

applicable in the UK and Republic of Ireland’ (FRS 102). The financial statements have also been 

prepared in accordance with the recommendations of the Statement of Recommended Practice applicable 

to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 

the Republic of Ireland Charities SORP (FRS 102).  

As required by the CRA’s transitional reporting arrangements, areas of non-compliance with Generally 

Accepted Accounting Practice in Ireland should be disclosed and are set out below:- 

- Comparative figures in respect of the Statement of Cashflows have not been presented in the Financial 
   Statements. 
 
The Diocese has initiated a project whereby it intends to achieve full compliance with the CRA's 

requirements in the completion of the 2017 financial statements. 

 

2. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 

The preparation of these financial statements requires management to make judgements, estimates and 

assumptions that affect the application of policies and reported amounts of assets and liabilities, income 

and expenses.  

Judgements and estimates are continually evaluated and are based on historical experiences and other 

factors, including expectations of future events that are believed to be reasonable under the 

circumstances.  

The Charity makes estimates and assumptions concerning the future. The resulting accounting estimates 

will, by definition, seldom equal the related actual results. The estimates and assumptions that have a 

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the 

next financial year are discussed below.  

Establishing useful economic lives for depreciation purposes of tangible fixed assets: 
Long-lived assets, consisting primarily of tangible fixed assets, comprise a significant portion of the total 
assets. The annual depreciation charge depends primarily on the estimated useful economic lives of each 
type of asset and estimates of residual values. The Finance Committee regularly review the asset useful 
economic lives and change them as necessary to reflect current thinking on remaining lives in light of 
prospective economic utilisation and physical condition of the assets concerned. Changes in asset useful 
lives can have a significant impact on depreciation and amortisation charges for the period. Detail of the 
useful economic lives is included in the accounting policies.  

 
Providing for doubtful debts: 
The Charity makes an estimate of the recoverable value of trade and other debtors. The Charity uses 
estimates based on historical experience in determining the level of debts, which the Charity believes, will 
not be collected. These estimates include such factors as the current credit rating of the debtor, the ageing 
profile of debtors and historical experience. Any significant reduction in the level of debtors that default on 
payments or other significant improvements that resulted in a reduction in the level of bad debt provision 
would have a positive impact on the operating results. The level of provision required is reviewed on an 
on-going basis. 
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

3. FUNDRAISING INCOME


 

 

4. INVESTMENT INCOME 


 

 

5. COST OF GENERATING FUNDRAISING INCOME 

 

 

 

 

 

 

 

 

 

2016 2015

Unrestricted Restricted Total Total

€ € € €

Collections and donations 5,618,060    -                    5,618,060    5,536,263    

Fundraising 703,857       -                    703,857       695,562       

Faith Development Services 29,487          -                    29,487          19,911          

Charitable donation tax refund scheme 284,168       -                    284,168       399,472       

Lourdes pilgrimmage 197,456       -                    197,456       202,850       

Chaplaincy 44,451          -                    44,451          29,987          

Third party special collections -                232,506           232,506       224,801       

Government grants 15,953          -                    15,953          43,152          

Income from Trust under will 15,070          -                    15,070          14,648          

6,908,502    232,506           7,141,008    7,166,646    

2016 2015

Unrestricted Restricted Total Total

€ € € €

Dividends and interest earned on investments 24,477          -                    24,477          17,484          

Bank interest received 33,583          -                    33,583          59,297          

Rental income 290,751       -                    290,751       298,351       

348,811       -                    348,811       375,132       

2016 2015

Unrestricted Restricted Total Total

€ € € €

Fundraising costs 242,885       -                    242,885       210,464       

Books, candles and shrines 102,132       -                    102,132       97,982          

345,017       -                    345,017       308,446       



THE ROMAN CATHOLIC DIOCESE OF OSSORY     


 

  16

NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

6. CHARITABLE ACTIVITIES 

   

 2016 2015

Unrestricted Restricted Total Total

€ € € €

Support of parish life

  Wages, salaries and allowances 2,163,573    -                    2,163,573    2,153,936    

  Sacramental, liturgical and pastoral 272,962       -                    272,962       305,082       

  Lourdes pilgrimmage 192,538       -                    192,538       200,056       

  Repairs and maintenance 607,063       -                    607,063       786,562       

  Premises running costs 1,129,994    -                    1,129,994    1,198,895    

  Legal and professional 12,021          -                    12,021          11,683          

  Accountancy 8,205            -                    8,205            20,618          

  General expenses 163,590       -                    163,590       126,422       

Diocesan depreciation 562,478       -                    562,478       383,281       

Donations 142,571       -                    142,571       162,348       

Third party special collections -                237,359           237,359       231,559       

Retired / sick Priests costs 232,556       -                    232,556       290,273       

Diocesan administration

  Wages, salaries and allowances 118,414       -                    118,414       104,485       

  Insurance 16,848          -                    16,848          25,262          

  Office Costs 30,842          -                    30,842          47,182          

  Legal and professional 40,541          -                    40,541          50,300          

  Audit 18,473          -                    18,473          17,835          

  Diocesan services (Note i) 135,633       -                    135,633       107,104       

  Episcopal Conference contribution 63,622          -                    63,622          63,485          

  Regional Marriage Tribunal contribution 24,314          -                    24,314          24,778          

5,936,238    237,359           6,173,597    6,311,146    

Note i

Note ii

Diocesan services includes costs associated with Youth Services, Safeguarding, Vocations, Religious Advisors to 

Schools and similar activities.

There are no employees who received employee benefits of more than €70,000 for the reporting period.
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

7.  INTEREST PAYABLE AND SIMILAR CHARGES 

 

 

 

8. TANGIBLE FIXED ASSETS 

  

 

The Ossory Diocesan Trust is a bare trust in which diocesan and parish property is nominally held. It is a 

Company Limited by Guarantee (CRO 66457). It does not carry out any activities and is not a registered 

charity with the CRA. The properties of the Trust are reflected in these financial statements of the Roman 

Catholic Diocese of Ossory.  

 

2016 2015

Unrestricted Restricted Total Total

€ € € €

Bank charges 46,991          -                    46,991          44,631          

Bank loan interest 47,554          -                    47,554          29,052          

94,545          -                    94,545          73,683          
 

Land and

buildings

freehold Total

€ €

Cost

At 1 January 2016 33,967,201 33,967,201

Additions at cost 1,011,804 1,011,804

Disposals at cost -                    -                

At 31 December 2016 34,979,005 34,979,005

Depreciation

At 1 January 2016 9,264,560 9,264,560

Charge for the year 562,478 562,478

Depreciation on disposals -                    -                

At 31 December 2016 9,827,038 9,827,038

Net book value

At 31 December 2016 25,151,967     25,151,967  

At 31 December 2015 24,702,641     24,702,641  
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

9. FINANCIAL ASSETS 

  

 

10. DEBTORS 

 
              

11. CREDITORS 
 Amounts falling due within one year 
 

 

 

12. CREDITORS 
 Amounts falling due after more than one year 
 

 

Interest is payable on Diocesan bank facilities at standard commercial interest rates. 

The Diocesan bankers hold first legal charges over charity properties at Tilbury Place, Kilkenny (folios 

2642L and 34873F) and at Sion House, Sion Road, Kilkenny and a Letter of Set-Off Appropriation and 

Combination. They also hold a letter of comfort from the Diocese of Ossory in respect of all borrowings 

existing at year end. 

Funds under Other

Management investments Total

Investments € € €

Cost/valuation

At 31 December 2016 185,835 1,295,985 1,481,820

At 31 December 2015 253,375 435,131 688,506

2016 2015

€ €

Prepayments and accrued income 695,341           593,534       

Other debtors 50,619             62,486          

745,960           656,020       

2016 2015

€ €

Bank loans 856,354           99,245          

Other loans 798,622           449,066       

Accruals 194,919           975,854       

1,849,895       1,524,165    

2016 2015

€ €

Bank loans 825,152           1,181,705    

Other loans 100,000           400,000       

925,152           1,581,705    

Maturity analysis of bank loans:

Repayable in one year or less, or on demand (Note 11) 856,354           99,245          

Repayable between one and two years 81,785             99,246          

Repayable between two and five years 266,892           1,082,459    

Repayable after five years 476,475           -                

1,681,506       1,280,950    
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

13. THE FUNDS OF THE CHARITY 

 
 
As disclosed on the Balance Sheet; 
 
Unrestricted Funds comprise the following: 

• Unrestricted – General Funds 
General funds are unrestricted funds that are available for use at the discretion of the Diocese 
in furtherance of the general objectives of the charity and which have not been designated for 
other purposes. 

 

• Unrestricted - Tangible Fixed Assets 
The Diocese holds fixed assets which have been acquired for the furtherance of the activities of 
the Diocese and cannot therefore be realised without undermining the ongoing work of the 
Diocese. 

 

• Unrestricted - Designated Funds 
Designated funds are unrestricted funds held for a number of specific purposes. These funds 
also incorporate the specific funds set aside in support of sick or retired priests, now and into the 
future. The costs of raising and administering these funds are charged against the specific fund. 

 
Restricted funds are funds subject to specific trusts, specific instructions imposed by donors, or collected 
on behalf of an external party, but are still within the wider objects of the Diocese. They can include, for 
example, third party collections. 
 
 

14. ANALYSIS OF NET ASSETS BY FUND 

            

 

 

 

 

2016 2016 2016 2015

Unrestricted Restricted Total Total

Funds Funds Funds Funds

€ € € €

Funds balance at 1 January 31,654,146 15,826 31,669,972 30,405,350  

Net incoming/(outgoing) resources 1,147,984 (4,853) 1,143,131 1,264,622    

Net transfers to restricted funds -                -                    -                -                

Funds balance at 31 December 32,802,130 10,973 32,813,103 31,669,972  

Fixed 

assets

Financial 

fixed 

assets

Current 

assets

Current 

liabilities

Long-term 

liabilities Total

€ € € € € €

Restricted income

Restricted funds -             -             10,973 -              -                   10,973

Unrestricted income

Designated funds 25,151,967 -             2,974,666 (4,255) -                   28,122,378

General funds -             1,481,820 5,968,724 (1,845,640) (925,152) 4,679,752

25,151,967 1,481,820 8,943,390 (1,849,895) (925,152) 32,802,130

25,151,967 1,481,820 8,954,363 (1,849,895) (925,152) 32,813,103
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NOTES TO THE FINANCIAL STATEMENTS continued 

FOR THE YEAR ENDED 31 DECEMBER 2016 
 

15. ANALYSIS OF MOVEMENTS ON FUNDS 
 

           

 

16. FINANCIAL INSTRUMENTS 
The Charity only enters into basic financial instruments transactions that result in the recognition of financial 

assets and liabilities such as trade and other accounts receivable and payable, loans from banks and other 

third parties. Financial assets and liabilities are measured at amortised cost and are as disclosed in the 

relevant notes to the financial statements. 

 

17. CASH AND CASH EQUIVALENTS 
 

             

 

18. POST-BALANCE SHEET EVENTS 
            There have been no significant events affecting the Charity since the year-end. 

 

19. APPROVAL OF FINANCIAL STATEMENTS 

  

 The financial statements were approved and authorised for issue by the Finance Committee on 18th October 
2017. 

 

 

 

 

 

 

Balance 

1 January 

2016

Incoming 

resources

Resources 

expended

Inter-fund 

transfers

Balance 

31 December 

2016

€ € € € €

Restricted income

Restricted funds 15,826       232,506 (237,359) -              10,973

Unrestricted income

Designated funds 27,422,310 16,038 (795,034) 1,479,064 28,122,378

General funds 4,231,836 7,507,746 (5,580,767) (1,479,064) 4,679,752

31,654,146 7,523,784 (6,375,801) -              32,802,130

31,669,972 7,756,290 (6,613,160) -              32,813,103

2016 2015

€ €

Cash and bank balances 8,208,403       8,728,675    

8,208,403       8,728,675    




